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Establishing tech-focussed
roadmap for Viksit Bharat

Ithoughaninterim Budget, the FY25 Budgethas

profound and long-term transformative

implications for the Indianeconomy. First, this

Budget markedamilestone in India’s journey
towards becoming ‘Viksit Bharat' by 2047, witha continued
focus onleveraging technologyas the backbone of
transformation. “Digital publicinfrastructure,a new factor
of productionin the 21st century, isinstrumental in the
formalisation of the economy,” acknowledged Finance
Minister Nirmala Sitharaman inher speech.

Asassertedinarecent report by the Department of
Economic Affairs, the use of technologyand digital
platforms has been the commonthread acrossall reforms
undertaken by the government. Digitali
substantial progress in terms of finan
economicopportunity forall strataof society. This Budget
has furtheremphasised the need to build onthis
momentum,with several announcements expectedto
shape and strengthen the economic foundation built over
the last decade. Among the several noteworthy steps, the
Budget's emphasis on the central role of researchand
innovationin catalysing growth,employment and
development is commendable. This acknowledges the
significant talent capital that existsin Indiaand the need to
spurinnovation by ensuring skill development and
financial support, especially intoday’s business
environment.

The establishment of large numbers of new institutions
ofhigher learning, namely 711Ts, 16 ITI'Ts, 7ITMs, 15 AlTMs
and 390 universities, reinforces the focus on higher
education inthis technology-drivenepoch. The
establishment of acorpus of T1-lakh crore (witha 50-year
interest freeloan) to provide long-term
ﬁndnun:.,#rdmanun;, withlongtenorsandlow ornil
interest rates iscertainly awelcome move. Thedecision to
extend existing tax benefits to startups foranother year will
alsobe highly benef he schemetostrengthen”
applicationofdeep-techinthedel sectorwillalso
provideamuch-needed impetus toself-reliance for the
country, Thegovernment's continued emphasis on
sustainable growth, with technology, once again takes
centrestage. The steps expand and augment the electric
vehicles ecosystem, through bolstering manufacturing and
charging infrastructure,aswell asincreased adoption of
e-buses,isasteptowardsgreater clean mobility, both from
the public and the private sector perspective,

The provisions of Budget 2024 willundoubtedly serve as
apowerful catalyst for the realisation of our collective
dream of a prosperous and self-reliant Viksit Bharat by 2047.

Albert Einstein

Income tax is the most difficult thing upon Earth
tounderstand

by JASWANT SINGH | February 28,2003

PLI: Token allocations for
toys and lcather, footwear

SPREADING CHEER. Outlay for various industries set to increase, says Plyush Goyal

—

Amiti Sen

Meenakshi Verma Ambwani
New Delhi

The interim Budget has
made a token allocation for
Production-Linked Incent-
ive (PLI) schemes for two
new sectors — toys and
leather, and footwear — for
FY25, subject toapproval by
the Union Cabinet.

Overall, the interim
Budget FY25 has pegged
disbursements from PLI at
6,200 crore next fiscal,
about 33 per cent higher
than an estimated ¥4,645
crore this fiscal, and this
could be increased in sup-
plementaries if needed.

“PLI outlay will grow by
leaps and bounds going for-

ery industry has a
gestation period. Those PLI
schemes that were started
3-4 years ago, like electron-
ics the gestation
period is small, have come
into operation.

“But sectors like, say tex-
tiles, auto components, and
steel, have longer gestation
periods. So, as these will
come into operation, PLI
outlay will grow by leaps
and bounds. These are es-
timates. If all this gets used
up, we will provide more in
the supplementar-
ies,"” Commerce & Induslr)'
Minister Piyush Goyal told
businessline.
roposed extension
eme to the leather
& footwear sector has been
envisaged with an outlay of
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footwear is FY24 to FY32

¥2,600 crore, while for the
toys sector, the token outlay
is fixed at ¥3,489 crore. The
schemes for toys and
leather and footwear have
not yet been given a nod to
Cabinet.

When  asked  when
the schemes might be an-
nounced, Goyal said: “My
saying .m\‘rhm;, would be
prejudging what the Cab-
inet decides. So, these are
decisions taken by the
Prime Minister-led Cab-
inet, and whenever
whatever they decide, we
willknow.”

According to Budget doc-

ON STRONG FOOTING. The scheme period for the proposed PLI scheme for leather and

uments, the scheme period
for the proposed PLI
scheme for leather & foot-
wear is FY24 to FY32.

YEARLY OUTGO

The yearly outgo of incent-
ives depends upon vari-
ables. The benefits availed
by a manufacturer under
the existing IFLDP scheme
shall be adjusted while cal-
culating the incentives for
the same unit under this
PLI scheme. The scheme is
not yet approved by the
Cabinet. Hence, the token
provision has only been
made for FY25, the Budget

document stated. The PLI
scheme for toys is recom-
mended with an outlay of
3,489 crore for a scheme
period of FY25 to FY32.

“An entity availing bene-
fits under any other PLI
scheme of the Government
of India shall not be eligible
for the same product. The
scheme is not yet approved
by the Cabinet. Hence, the
token provision has only
been made for FY25," it
added.

The government had ori-
ginally expected PLI dis-
bursements of ¥11,000
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‘F'TAs being negotiated
froma position of strength’
bl.interview

Amiti Sen
New Delhi

The continued violence inthe Red
Seahas castashadowon the
country’sexports, but Indian
exportersare resilient, said
Commerce & Industry Minister
PivushGoyal. Inaninterviewwith
businessline, Goyal talksabout
issues ranging from weaningaway
fromexportincentives tothespirit
of‘firstdevelop India’ highlighted
intheinterim Budget. Excerpts:

We are worried about
our shipments getting

How worrying is the Red Al Ain - 18 .
Sea crisls foe Tadie, where delayed. \I;u it |.kl Imur{
the Houthis are €y if it goes
continuing to dmund the Cape

target cargo shipe? PIYUSH GOYAL

Willit dent exports? Commerce & Industry Minister

We are worried about our

shipments getting delayed. Also, it
is more expensive if it goes around
the Cape (Cape of Good Hope). We
were hopeful that the situation
would get resolved, but is pulling

mindset of export incentives, [ don't
think there’s any going backon it. We
wiint to empower our exporters tobe
resilient to face the world and the

for longer than imagined  world’s challenges on their own
Otherwise this year we wouldhave  strength.
again gone back to growth, even on
merchandise exports, FM mentioned India is

The trend was so good last  negotiating bilateral
November and December. Butthen  investment treaties in the
this Houthi problem created a  spirit of ‘first develop
dampener. Many governments,  India’. What does it mean?
including India, are taking  Talkson BIT aregoing on with many
precautionary  measures o countries. Many carlier BITs were

safeguard free flow of vessels. But
the jury is still out. We don't know
exactlywhat will happen.

cancelled [by India]. Some countries
we are talking to don’t want ISDS
(Investor State Dispute Settlement).
Many don’t want taxation to be

Can the government included. This will be a process, The
provide any assistance to difference is that there was a time
exporters for meeting when India used to negotiate froma
the higher shipping position of weakness, People would
and insurance costs? dictate terms to India. Our FTAs or

With a lot of difficulty we have got
the whole export community to
now stand on its own feet, We give
RoDTEP and RoSCTL [benefits],
but that's their entitlement. We've
been able to wean away from the

BITs will be for India from a position
of strength. For days on end we meet
different sections (stakeholders).
Atmanirbhar Bharat is not closing
the doors to the world. It is working
with theworld withself confidence.

Quarter ended Nine Months ended| Quarter ended
31-12-2023 31-12-2023 31-12-2022
[{ILETT G (Unaudited) (Unaudited)

Year ended
31-03-2023
(Audited)

Disclosure. R!qw!m?-lm Reguiations, 201 e it e
ha

campany's website: wavw newdelhispart

a5 been subitLed 1o the Stock Exchange Le. BSE UTHed and the Same Can be 3CC255ed 8 WeDSEE of SLOCK EXERAGE L& ww BSEiNdiA Com and oh the

. 2015

"

There & na impact on et prof/tioss totl -

financial

Income) as on December 31,2073 i ¥ 1439 33

et worth rad up ey e capal o Oher Sy i e on ey iamentsdesrated ot Vo tagh Olber Grprehsive
nd Marcn 31, 2023

ok appicabie for the compiny.

0188 ¢

6 funi) Sharehold

thes 1202315930 (December 31,2022 745, 3nd March 11,2023 : 11
Debit Service Coverage Ratio represents eamings available far debt services (Net Profit after taxes » Non-cash operating expenses like depreciation and

‘other amartizations + nterest + ofher

CIN No. : L65110TN1904PLC001287
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- - 2. | Net Profit / (Loss) for the period (before Tax, and/ or E y items) 31803.35 91091.23 27283.87 117747.95
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